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TERM OF USE

By accessing and using any or all of the information, products, services, newsletters, research results, charts and web pages of the
internet website at the following URL [www.kimengresearch.com] (hereinafter referred to as the "Website"), owned and operated by
Maybank Kim Eng Research Pte. Ltd., the User agrees to be bound by these terms of use, conditions and disclaimer ("Terms of Use")
and all applicable laws and regulations. If you, the User, do not agree with any part of these Terms of Use, you must immediately
discontinue any use of the Website. These Terms of Use may change from time to time without notice and it is the User’s responsibility
to check for updates. By using this Website, you, the User, are agreeing to be bound by the current version of these Terms of Use. The
last revision date for these Terms of Use is set forth below. Any reference to "Maybank Kim Eng" in these Terms of Use shall mean
Maybank Kim Eng Research Pte. Ltd. and/or its related or affiliated entities as the context requires.

WEBSITE FOR INSTITUTIONAL INVESTORS ONLY

This Website may only be accessed by institutional investors (for the purposes of both the Singapore Securities and Futures Act (“SFA”)
and the Singapore Financial Advisers Act (“FAA”)) and who are allowed access thereto by Maybank Kim Eng. By accessing and/or using
this Website, the User represents and warrants to Maybank Kim Eng that the User is for all intents and purposes an institutional
investor for the purposes of the SFA, the FAA and all relevant subsidiary legislation thereunder promulgated. The User acknowledges
that Maybank Kim Eng will be relying on such representation and warranty when granting the User access to the Website and the User
hereby agrees to indemnify, keep indemnified and hold harmless Maybank Kim Eng against all liabilities, claims, losses, actions,
damages, costs and expenses (including legal costs on a full indemnity basis) suffered or incurred by Maybank Kim Eng arising from, in
relation to or in connection with such representation and warranty of the User being incorrect, inaccurate or untrue. If required by
Maybank Kim Eng, the User further undertakes to promptly provide at its own costs to Maybank Kim Eng such evidence (as may be
reasonably satisfactory to Maybank Kim Eng) which confirms that the User is (or was) at the material time an institutional investor for
the purposes of the SFA and the FAA.

CONTENT/RESERVED RIGHTS

Maybank Kim Eng owns all rights to the intellectual property, underlying processing and analysis technology, and software
incorporated and/or presented on any or all of the products, services, internet web sites owned and operated by Maybank Kim Eng,
including copyrights, and owns or has acquired the necessary permissions from content providers or suppliers, for all of the content,
information, software, products and services provided in and on any or all of the products, services, internet web sites owned and
operated by Maybank Kim Eng including all text, HTML code, multimedia clips, images, graphics, icons, Java code, and the selection and
arrangement of the contents and Information presented on the Website (collectively referred to as the "System"). In this context,
“Information” is defined as and refers to the totality of all charts, quotes, trading signals, trading indicators, reports, market analyses,
commentaries, recommendations, tutorials, instructions, and any other data that could be qualified as trading information, presented
on any or all of the products, services, internet web sites owned and operated by Maybank Kim Eng or distributed to subscribers via
email from Maybank Kim Eng). The System constitutes a confidential and valuable asset of Maybank Kim Eng and is protected by
copyright laws and international copyright treaties, as well as by other intellectual property laws and treaties. The User may not use,
reproduce, transfer, publish, disclose or sell the System or any of its components or content, except as provided for in this Agreement.

Maybank Kim Eng specifically prohibits the re-distribution of any or all of the information, reports, products, services, newsletters,
signals, charts, available on, through or from the Website as well as the re-distribution of its subscriber e-mails and/or newsletters via
the Internet or otherwise, and accepts no liability whatsoever for the actions of third parties or other parties in this respect. Any
violators will be liable for all liabilities, damages, losses, costs and expenses (including legal costs on a full indemnity basis) suffered or
incurred by Maybank Kim Eng arising from any complaint, claims or actions arising directly or indirectly from such distribution.

RESTRICTION ON USE/LIMITED LICENSE

Maybank Kim Eng Research Pte. Ltd. and (to the extent relevant) its related and affiliated entities as owners or permitted users of the
same, grants the User a limited, non-exclusive, non-transferable license to use, display on your computer, download and print short
extracts of the Information presented on any or all of the products, services, internet web sites owned and operated by Maybank Kim
Eng for the User's own personal and non-commercial purposes only, provided that:

® The User does not modify any of the Information presented and provided on the Website.

® The User may not download any of the Information presented and provided on the Website for use in

third party programs.

® All copyright and other proprietary notices are retained and remain displayed.

® The User abides by these Terms of Use.



No other use of the System or Information provided on the Website is permitted. Without limiting the generality of the foregoing, the
User may not:

¢ Copy, distribute, transmit, display, perform, reproduce, publish, license, sublicense, create derivative works from, transfer or sell any
of the System or Information presented and provided on the Website.

¢ Use any of the System or Information presented and provided on any or all of the products, services, internet web sites owned and
operated by Maybank Kim Eng Research Pte. Ltd. or its related or affiliated entities for any commercial purpose, or for any public
display (commercial or noncommercial).

¢ Include any of the System or Information presented and provided on any or all of the products, services, internet web sites owned
and operated by Maybank Kim Eng Research Pte. Ltd. or its related or affiliated entities or reference thereto in or with any information,
product or service that the User creates, distributes or provides.

¢ Copy or transfer any of the System or Information presented and provided on the Website onto the User's own web site or any other
web site or server. Nothing contained herein shall be construed as conferring any right in any copyright of Maybank Kim Eng, the
content providers or of any other third party who owns the copyright in any of the System or Information provided on any or all of the
products, services, internet web sites owned and operated by Maybank Kim Eng. Maybank Kim Eng retains the right to terminate at
any time and without cause, subscription or access to its services, Website, System or Information.

NO FINANCIAL ADVICE

The Information available on or through this Website are provided for education and informational purposes only, without any express
or implied warranty of any kind, including warranties of accuracy, completeness, or fitness for any particular purpose. The Information
available on or through this Website are not intended to be and does not constitute financial advice, investment advice, trading advice
or any other advice. The Information available on or through this Website is general in nature and is not specific to you the User or
anyone else. YOU SHOULD NOT MAKE ANY DECISION, FINANCIAL, INVESTMENTS, TRADING OR OTHERWISE, BASED ON ANY OF SUCH
INFORMATION ON THIS WEBSITE WITHOUT UNDERTAKING INDEPENDENT DUE DILIGENCE AND CONSULTATION WITH A COMPETENT
FINANCIAL ADVISOR. You agree that your use of this Website, or the information, reports and other resources available on or through
this Website, shall be solely at your own risk and without any recourse whatsoever to Maybank Kim Eng, its associates, subsidiaries, or
content providers. You understand that you are using any and all information, reports and other resources available on or through this
Website AT YOUR OWN RISK.

Maybank Kim Eng makes no representations or warranties, expressed or implied, as to the accuracy, completeness, or fitness for any
purpose or use of the Information available on or through this Website. Such Information may not in all cases be current and may be
subject to continuous change. Accordingly, you should not rely on any such Information as authoritative or substitute for the exercise
of your own skill and judgment in making any investment or other decision. Maybank Kim Eng does not warrant that the supply of
Information on or through this Website will be uninterrupted, error free or not terminated altogether, and will not be liable for any
direct, indirect, or consequential loss arising from any use of or reliance on the Information and their availability.

TRADEMARKS

Certain words, phrases, names, designs or logos used on the Website may constitute trademarks, service marks, or trade names of
Maybank Kim Eng, the content providers or other third parties. The display of any such marks or names on the Website does not imply
that a license or other right has been granted to the User by Maybank Kim Eng, the content providers, or other third parties.

LINKS

This Website or any of the products, services, internet web sites owned and operated by Maybank Kim Eng may contain links to other
Internet sites. Such links are provided for reference only and were independently developed by parties other than Maybank Kim Eng
and Maybank Kim Eng is not responsible for the contents of any such linked sites and does not assume any responsibility for the
accuracy or appropriateness of the information contained at such sites. The inclusion of any link does not imply endorsement by
Maybank Kim Eng. Use of any such linked site is at the user's own risk.

NO ENDORSEMENT

Reference to any third party information, product, process, or services at this Website or any linked site is not an expressed or implied
endorsement by Maybank Kim Eng. IF YOU DO NOT AGREE TO BE BOUND BY THE ABOVE TERMS OF USE YOU SHOULD IMMEDIATELY
DISCONTINUE ANY USE OF ANY PRODUCTS, SERVICES, CHARTS, RESEARCH RESULTS, INTERNET WEB SITES AND WEB PAGES OWNED
AND/OPERATED BY MAYBANK KIM ENG RESEARCH PTE. LTD. AND/OR ITS RELATED AND AFFILIATED ENTITIES



